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Sytuacja makroekononuroa Polski

Macroeconomic overview
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Pol anddéds economy, in compari sc
will perceive the impact of global recession the least severely.
Gross Domestic Product in the 3Q of this year increased by 1,7%
(counting y-0-y). This fact makes Poland an economic leader of
European Union in the field of economic growth. The polish
situation emerges equally optimistic against other countries in
following years. However, increase of public debt, which can
reach the level of 51,7% of GDP this year, may be disturbing.
Especially that prognosis for the next year say about public debt
of 57% of GDP. Polish Constitution points the impassable level of
60% of GDP. If the pessimistic scenario realizes the government

will be forced to plan income and expenditure without deficit.

DECREASE OF DEMAND, TRADE AND
INVESTMENTS

Starting from 1Q 2007 polish GDP has been systematically
decreasing in every quarter of the year. From the starting value of
7,5% the rate decreased to 0,8% in 1Q of 2009. Next three
months proved to be better by 0,3 %.

Last quarters of this year remind the economic situation of Poland
in 2001. Consumption demand in the end of 2001 dropped by 2%
against the similar period of the previous year. (in the 2Q of 2009
it dropped of 2.1%).

The export dynamics in the first half of 2009, in comparison to the
similar period of the previous year, decreased by 1,9% (for
comparison in the beginning of 2002 decrease by 2,5% was
noted). What is important, the export dynamics was lower than
the import dynamics (di sparit
favor).
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Basic macroeconomic data for the 1Q 202Q 2009
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In last two years a significant decrease of Foreign Direct
Investments in Poland was noted. In 2008 (in comparison to
2007) the decrease of FDI reached 34%. According to
estimations of National Bank of Poland, in the twelve months
period (XI 2008 1 X 2009) inflow of FDI amounted 7,2 bin EUR.

Decrease of basic macroeconomic data values (which affect the
general GDP level in Poland) has an impact on all polish
voivodeships. How does the situation estimate in Pomorskie
Voivodeship then?
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Pomorskie against other voivodeships

itS Ayye oK

Wy ni ki finansowe polskich prze
(wpor - wnaniu z analogicznym o
przeciAtnie spadgy o 13%. DI a
ten jest o 6 punkt-w procentow
kraju. Mimo t o, woj ew-dzt wo pomol
uwzglfiadniaj Ncym wyniki przeds
pozycjn. W pogowi e 2009 roku

inwestycyjnych
der em.

W

inwestycje w

region
przyrost nakgad- - w
roku (liczNc

6RFYS &

por
Pomorskiem wzrosg
awansowag z
rok
222S8S¢gsRI (g2

Yty

-wnaniu

mi ej

do

t[bsx

woj ew-dzt wo

inwestycyjny
roku)

LR2Y2NRBR1AS VyI

po
z pogo

sca si

kszt

Financial results of polish enterprises in the half of this year (in

comparison to the

similar period of

the previous year)

characterized with the average decrease of 13%. For Pomorskie
Voivodeship decrease is higher by 6 percent points from the

average for the whole state. Despite this fact,

Pomorskie

Voivodeship advanced by one position in the ranking concerning
enterprises financial results. In the half of 2009 Pomorskie was an

undisputed leader in the field of investment inputs. In comparison

to first half of 2008, investment inputs increased in Pomorskie by
95%. The voivodeship advanced in ranking concerning this matter
from the 7th to 4th position. Average increase of investment
inputs for the whole Poland in the half of 2009 (counting y-0-y)
shaped on the level of -0,8%.
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Pomorskie Voivodeship against other voivodeships in respect of the chosen macroeconomic indexes
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WY NI K1 PRZEDSI NBI OF NAKGADY | NWESTYCYJI PRODUKCJA SPRZEDANA
Enterprises results Investment inputs W BUDOWNICTWIE
Sold production in the building industry
I PEGROCZE | PEGROCZE| | PEGROCZE | PEGROCZE | PEGROCZE | PEGROCZE
| half of 2009 | half of 2008 | half of 2009 I half of 2008 | half of 2009 | half of 2008
1. = mazowieckie mazowieckie mazowieckie mazowieckie mazowieckie mazowieckie
2. | wielkopolskie SI Nskie S Iskie SI Nskie SI Nskie wielkopolskie
3. SINskie wielkopolskie dol noSI Nski dol noSI Ns ki wielkopolskie SI Nskie
4. /dol noSI Nski dol noSI Nski pomorskie g-dzkie magopol skie magopol ski e
5. | pomorskie magopol skie g-dzkie wielkopolskie dol noSI Nski dol noSI Nski
6. magopol ski e pomorskie wielkopolskie magopol ski e pomorskie pomorskie
7. g-dzkie g-dzkie magopol ski e pomorskie g-dzkie g-dzkie
8.  lubelskie lubelskie kujawsko-pom. kujawsko-pom. zachodniopomorskie kujawsko-pom.
9.  kujawsko-pom. opolskie Swi it okr zys zachodniopomorskie kujawsko-pom. zachodniopomorskie
10. | podkarpackie kujawsko-pom. zachodniopomorskie podkarpackie podkarpackie lubelskie
11.  opolskie Swi fitokr zys lubelskie Swi ntskier zy lubelskie podkarpackie
12.  Swi At okr zys podkarpackie podkarpackie lubelskie Swi it okr zys podlaskie
13. | lubuskie zachodniopomorskie lubuskie lubuskie warm.-mazurskie warm.-mazurskie
14.  podlaskie lubuskie podlaskie warm.-mazurskie podlaskie Swi Aftokrzys
15. | warm.-mazurskie podlaskie opolskie podlaskie opolskie opolskie
16.  zachodniopomorskie warm.-mazurskie warm.-mazurskie opolskie lubuskie lubuskie
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By analyzing the sold production in building industry, the steady
increase tendency becomes visible. Despite the fact, that half of
the voivodeships hasndt change
average increase of sold production in building sector in the

studied period reached 18%. The largest (59%) was noted in

zachodniopomorskie voivodeship and the smallest (-1%) 71

podlaskie voivodeship. In the first half of 2008 as well as in 2009

Pomorskie Voivodeship kept the 6th position among other

regions. These data confirm the general stagnation in the

construction market, and more specifically - on the industrial

space market.

REAL ESTATE MARKET

In the year 2009 the significant decrease of pomeranian
commercial real estate investment activity was noted. Pomerania
wasnoét t hei dowrdfall of nvegiment activity was noted
in the whole Poland. Direct reason of this situation was global
economic crisis. One of its symptoms was ceasing the bank
support all over the world or forcing investors to enlarge their
own contribution. Accumulation of the capital, designated for this
purpose, resulted in lack of funds for launching new projects. The
investorso attitude to risk has changed 1 typical speculative
investment, which are characteristic for the period of boom, has
been canceled.



